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Development Bank of Nigeria 
disburses over N1 trillion to 
MSMEs

NAICOM advances transition 
to risk-based supervision, 
appoints EY Consulting 
Actuary

Guinea insurance deposits N1.5 
billion with CBN to meet up 
with NIIRA requirements 



Supreme Court sanctions 
Unity Bank and Providus Bank 
merger

The Initiates Plc (TIP) acquires 
an additional 20% equity stake 
in its Ugandan subsidiary 

CBN introduces a N100 million 
penalty for banks that process 
foreign exchange transactions 
with inadequate documentation 



CBN moves to limit loans, 
guarantees, and asset transfers 
between banks and their 
affiliates

United Capital Expands into 
East Africa, Secures Licence to 
Operate in Rwanda and 
Ethiopia.

Flutterwave surpasses 1 billion 
transactions, processes over 
$40 billion in payments



NGX introduces new 
thresholds for share price 
changes

CBN proposes reform for 
Financial Holding Companies 

S&P Assigns BBB+/A-2 Ratings 
to Afreximbank

CBN mandates banks to store 
payment data on local servers 



SEC and Rwanda’s Capital 
Market sign MOU on Market 
supervision and Investor 
Protection

First HoldCo closes N45 billion 
Private Placement at N44.06 
per share




